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TONOPAH DAILY BONANZA, TONORAH, NEVADA, FRIDAY EVENING, JANUARY 20, 1922

JONPAH DVOE REPAT ERON DEGENBER 3, 199,10
DECEMBER 1,152 FRALEHT WITH REAT PROSPERITY

REPORT OF THE PRESIDENT
<o TR STGURMOLERER O s TONOPAH, NEVADA, JANUARY 1, 1928
TONOPAH DIVIDE MINING COMPANY

Following are reporta of the officers of the ¢
51, 1921, Owing to & change in the manugement of vou

he perfod from December 31, 1919, to December

"hls date, for the year 1920, PRORerty oo June 1, 1920, there was no report made, prior to
Actual mipe ODEFAtions ceased on Aprl 18, 1691 dan o Heon
sd work was nov resumed until July 20th 1601 v walkoul of all classes of wmine labor on that date,
The deopost lateral w . which 18 on | 1600004 )
e upper levold, It 18 therefore the intention of viu ..r,'i .{.'r',"u l!""_ vein 1o be mure persistent than on
euter lovel In order to reuch the sulphide s ’ R W rosh the ginking of the shafl untll {8 reachos
There his been no change in ' aroa ob (e bl )
pperegating approximasely 1600 aores, are hold Ly o y bl holdings since the Inst réport. Al the claims,
Your mensgement desires 1o expl P |'. L 3. Lettors ‘I-.‘L--l L )
eriod under review, when conditions were extror A AR fnitite. god zedlous work of the staff during the
' bkl y TYiig
By urder of the Roand of Directors.
- = H O BOOUGHER ey
REPORT OF SUPERINTENDENT rro
va THE PRESIDENT AND BOARD OF DIRECPORS TONOPAH, NEVADA, DECEMBER 31. 1921
' TONOPAH DIVIDE MINING COMPANY, )
Gentlemen:—1 beg to sulmit the ¢ ing ranort on the onosats PO R
gay, (the date of the Jast roport), to Dovember 85, jaby- o o8 R Divide mine for the period January
DEVELOPMENT
During the period from Jamunry 11080, to Dicomber 21 (991, 4 .
wod In the viclnity of wor ¢ cinnneeted WiEN the fonmentowork totaling 10,218 teet has been
solopment work completed A lnnge the pn et S ik L This makes a 1o1al ot 17796 feet
s voirs upon: the socallad “Gold) Viins" noar Vs stsiealt or gyl P saane U feet of old workings ran in
A detailed stntement of 1 [svalopment work .I . { 11 - .I T : T '
woere olosed down abont three months \ At 1 L L ;‘.1 during =hich year opera-
jar foot fo- the varion s types of work perfommel (ollnae 0GP AR tlpasey of mine labor, together with the
F 1)kl Cost Per TotalFit
Shiaft REEBEAL IR K A To Dats
Crosscuts and rifrs 7 '-I.- - Y 04 ‘1 o >
R a tun, 1 i3 (L] 11,6697
Raizos 681 2 11 2 17453
g .-1 - .
TOTAL 64 T11.90 14400 &
Pt Advanced Coit PR Toti! Ft
During Yr. 1001 Funt il AINT
S‘h..r,_ 0 $31.16 12200
Crosscuts and Drif 28140 540
Halnes TR | .'i 1 s
Winzes 160 11 97 1
TOTAL 2.568.0 $10 7] 17. {596 0
The amount of deve opmont “d the yar {0 Is 1s a8 follows
1"":"" Winaus
1656
260 1
370 544
150 Tew
bsG FIIL
800 101 16
1000 1l
1100 =
1200 G4
TOTAL d.040 T.050 :_.’.;‘.r 16
All of the above development work has beep devolod the exploration of the main m ad zone which
bis & nearly vertical attitude and crosses tlis proporty in 4 nortawestsogthoust dlrectlon 116 y alterod and
i 2008 which In paces sxcoeeds 1M fout (o widit ) me valyos t but the higher grade shipping
..I..m; |!|i“r~ ociour as drregalar chimney ks ore lontidulir mansses witlin (he broad altered belt wilch
CurtisR oW values.
As Indicated by the developwent todite, the principal orp shoot i far doveluped appedr to be nearly vertl
cal aithough they moy piteh ®lghtly to e wast above the 365 Jeval
i Strong fraciures and sbeetsd zones within the mineralized belt s 1o contsal to & large axtent the
lacution of tha 0LS OF ofe Coticenlrat
Silver is the chief pre mineral of the vein excsp rough or ol enttiet with wiite
rhiolite dikes. The ore values n Uue viclpity of s gold. The miin ore shoots so
far opened up, however, nre the atlver-boaring
During the past yvear v devolopment worl s it the sochllis] Gold Veins wileh
W formerly worked w 1 It vl af phe 1ite yolite.  ‘Work to develop thoss
feing through the [ Wi 1 TR < fnptl
Fhe SHAFT lLas boen sunbe umi nad G54 fom ieideration wnd has pow attaloed &
dent £ 1220 teet. The work of sinking the it 1o warer level I8 propgr ag raphlly ns the work of exerngting
oo and the operation of the othen par it
Commodions staflons avs (I Sl ¢ I t und sliort cro uls run
n tho direction of the wein, ba " i nouj @ nd  1Z00/foot levels, na ft
; leethied more advisable 1w val before oxploring ths velm at the 1100 and 1200
ool olivations,
Fhe work done In the viciniy of the 1100 and 1260-f statlons aliow the ahaft stil in typleal DIvide Rhyolite
Broceln  'This Rhyolite Brecoin which. appears o be siehily m | 1 bt (the lovels immeaediatoly above,
#cut by severdl fractures ranning n N, 0 degrees 1o, ¢ Ll wocat o angle tp the vein. The sldes
of thesw fructures are coalend wit ¢ irom oxidi LT Dot tinin sgmall streaks of gouge which
arty appreciable but low viaiues | roand gold
Whethér the gr. stllcifention and lveller appoirenee to the will roeks e iron stainlng and other evl.
tences of oxidation and alterntion which are more marked than oh the linve any significince ag regards
e ure opcurrence &t thess 1100 and 12H-fool elevations, fs not known
ORE RESERVES
From January 1, 1020, (o Decombar 31, 1021, some 20,700 tons of ore Moaving @ vilue of $2648 per ton ware
! und shipped it addition to 6,340 tons of second class ore of averige $1154 ‘which wore mined and added
e stock plle of mill ore Wt the mine
No engineer's estiinate’ has hoen made for the new ore that ha Wl up ns a result of the develop-

mEnt work that has been dotie since Mr E. A Jullon made hls repor that considorably more ora of
Ripping and milling griades has boin developed by tHls work thon the tonn i mied above #s having been ox-
I’ thie 'course of the miming oporations sinde My Julian's report of G2 ng of are averaging 20 oz milver
&1 08 vz, gold, wus made

Much more ore came from the vieinlty of the 101 stope above the 16501 ithinn was originally estimated. The
i on the 185 Tevel was extonded a ) foet to the souheast and all of the ore mined to date and 8Ll showing
Nz this southenst drifl 13 now or i wed o former estimates. Ora

has biwn de

Lk ows on the 165 leve] In the Hoig rhood ol crosscu rolses have recently been started
b develop ore In that part of the mine These two roizes tunce but are still being advanced
& pay ore.

Upon the 185 level good pgrade ore has been found to extend the full nigth of the 63-foot south drift.
The relution of this ore oevn nee Lo e ore shoots upin tha 260 level or of Ore occurrences upon the 165
Wrel has not as yet been determined

Upon the 2685 level the shippwg grade of ore has been found fo-extend fartlor east from stope 201 than for-
meriy expected and a large tonnage of additiona! ore is expected to be won fron artion of the weln

Another wery {mju ny new development has resulted from ralsing nlong v hanging-wall of the vein zone
from “North crosscut 209" At some 20 foat nhove the level the #2000 ore which lal been followed upward abruptly

voof ¥ to 10 faet  The put wp on this ore streak continued
A stope 1s fust being =iarted upon this ore, but evilence
Béms {0 indieate that the ore lies to the north of the it on the 265 level and thay It will extedd probably 55 feeét
10 the west snd also to the east to conmect present 211 stape. A large tomnage of exceptionally high grade
Ure will undoubtedly result from mining this new ore block

Further development work off 311 ralse, and from 315 crosscut on the 370 level with a rilse, has proven that
£00d grade ore extends conslderably farther to the east of stoje §11 thay eatimated. This moans an additlonsl large
‘onsage of are.

Stope 303 is also extending farther (p the westward thyn expected anld 4 fair donnpage of ore Id expected
from the area between the 3T0:foot level and 265 level benedath stope 01 Mure ore than' pre vlously estimated has also
bésn developed In the vicinity of stopes 403 anid 412

A large tonnage of good grade mi'l pre hns also been developed by i vardl south ‘-Erlf!u which have been
fiti to the east upon the 585, 480, 370 and 265 levels upon * | of 1 Hulp wolny which was found to split
Eolng southeast. While mo ralses have as yet been driven ; o ¥irioua lewels upon this branch vein Junt
méntloned, it is more than likely the ore values will he falrly continut diween Lhise wirlous levals upon this newly
GEYH'an‘d branch vein. P y

In the running of the sountheast drift, on the 800.-foot lavel, domy arratic hut good volues were encounte:od
0 mixed sulphide and oxide ore hetween points mhout 70 feet eaet of the main crosseid Crom ahaft. No ralses
bave ag yet been putl up to determine the extent of the mineralization in this wielr above -.----I_Evm-tum lavel. Re-
tbntly very good values in gold were encounterad on the Bi0-foot leval where the yein 10 25 feet tan mlong the
:‘;";‘l" of the Divide Breccla and & white rhyolite dike in an edst deift which was belng driven Tor an ®ir connection
"It the 700-toot le o Gold Zone mine )

It Is nlannevdelu?rd:-’;etup this showing of gold ore thoroughly and to ralee up on it r—r.‘.;llrhr- 800foot level as
this 1s the only place In the Divide mine workings whare this rhyolite’ dike has bern encounfieréi

1 The work done to date upon the 1000-foot level has developed only & port.an of the vein z me In the area de-
Vioped mome good values wera encopntordd, but the values were erratically distributed and no ore shoots of import-
face were exposed In the portion of the veip explorad

CONTEMPLATED DEVELOPMENT WORK

stopes and ore blocks between the 185-

‘“I-Irv"'u""fl to $130 to $140 per ton grade over 0 W
I. h

L'the way to the 165 level upon very good grade o

tor &

Prospecting w the past veur in the vicinlty of the present A
foot ang 586 foot f.'e?:kr::u?&‘l In‘ l{:ltﬂpru-\: ¢ up of congiderabls tonuages of ore outside of tha ore blocks figurad
the estimates in Mr. E. A Jullan's roport Thls prosrecting work was 50 succesgful that it will be continued

Uting the com : P ines of good ore along the drifts on the different levels will also be
3 o smaller showings of E '
e Lt by ng“!'ﬂ::. ‘;ll'mh;:: :l?:ts'u smull bodies: of good ore when followed may lead to larger bodles of good

Ore between the levals

It s = W00-toor level southward for several hun ired rf""" e hes o et I
i W ;2:‘;1“::0 tgl;hl;sﬂ?“;i‘: j;:‘]iufh i ‘.1.-‘» 1000 toot level and alao to develop the ore tone on both the 1000
:aﬂ, 800-toot levels by additional croxscuts at right angies to the strike of the vein Fg A SRR U T o
®in belt,

There !n no definite Information avallable which wili parmit of o -pn[“"c.tfi:?j u;zﬂ;n where the water level will
l::“;mt(:l hf"'“* it la hoped it will be ,..\“,-:-,.1.1 w r.' ".',b,- .I!I-‘Ir“.Ir ‘.1-‘\'-?' n;v! then to crosscut to the veln at
& ot St apapianten Lo contne he sakin o 1 00K, 4 R o gearme i workatle ore Sotes

St haas  somple development of the wein
Mmurtl:e‘h' viginity of the water lsvol, After the shove work has heon compleind: the deveion ein zone

' 0200100t lovels wil ulso be foRA o ahipped by auio truck to one af the mil in Tonapah, As
the cogt of transporting the ore by molo trucks Is. almost prol witive, 1t Is hoped and expected that a sufficlent
Fupply of water wi'l b:d al :ith depth ‘ﬂ'sjm'.”h. the milling prohlem, and to justify the erection of a mill
for the m!m!.'nt Q'i the 0“ oped i .pl.l to make ,'(‘:‘ iHle the mining and m!lling of the large tonnages of $8.00

0 B8 Sk ta0 TIN5 AR SP AR i1 not stand the shipping costs.

be enco

" ich w
Wi o ach re now deveioped in the mine but e tiass orn which has been mined and secumulated in &

I
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slock piié on surface near the shaft and which at present consists of 22,346 tons of ore averaging $8.73 per ton, could
aiso be treatsd to advantage
Ragpectfully submrited,

WM, WATTERS, Buperintendent.

REPORT OF THE SECRETARY AND TREASURER
x TONOPAH, NEVADA, DECEMBER 31, 1521

TO THE PRESIDENT AND ROARD OF DIRECTORS,

TONOPAH DNVIDE MINING COMPANY

Gentlemen:—1 beg to submit the lollowing report showiog the asssts labliitles, and profit and loss statements
for the years 1920 and 1921,

During the month of January, 1920,—2000 shares of slock were sold, netting the company 36,731.60, slace which
time no atock bas been seld

PROFIT AND LOBS STATEMENT FOR 1820

EARNINGSE;

9930 Tons Oro Trested ... . i e § 266,254 18
Motallurgical Loss . . B 2716800
Net HRecovery .. e $239,086.13
Miscellanvous Barnings:

. Rentals : A 3,82168
Tronsfar Foen a : \ 791 66
Discount - eI = 5818
Unclaimod Wages ..o .. SO 6.26

TOTAL EARNINGS . L i : "= I, $248.303.02
EXPENSES
Minihg, locluding Develupment SO ; . $111.005.43
Ora Trensportation and Treatment .. $6.364.54
General Exponses
Genemal and Adminlétrative
Corparation
Otfice
Loegal .
Liabi’ity Insurance
Expirod Insurance —
Auto and Triuck
Capitil Tax
roperty
Bul'lo 331922
Interest - : 823
Hoardiug House 4,793 40
Road Construction 19250  228.31M.66
Balance $ 1557527
Lass Deprecistion . . 4,67781
NET FPROFIT ) § 10,887 46
BALANCE SHEET, DECEMBER 11, 1920
ASSBETS
Mines and Mining Claims, as Fixod by
Treasury Dept, as of Janvary 1, 1915 . . $867.912.00

Depletion of Ore in Mine for Year 1919 3506842 $502,045.58

Deduct Depletion of Oro tor 1920 33.613.11 §$708,73247

Mine Buildings, Equipmeont, ete, at end of
1619 .

Adlitlons 1520 37.576.99

Dacuet Depreciation . 394225 31,634 74
Dfflce Bullding and Equipment at end of 1919 15,66060

Additluns 1920 - £ 21310 1588279

Doduet Deprocintion ., . 786.66 15,147.23
Reul Estute o . - . o g 750,36
Stock Discounts By — 129,799.20
Stocks and Bopds 5 2,000.00
Btorehouse Suppliss $.961.19
Stock In Tonopah Divide Mercautlle Coo—.. 1,660.00
Propiid Plre Insurange A 307.30
Aceounts Hocnivalle L B16.68
Propalll Capital Stock Tax " 657.00
Propaid Linbility Insurance . 200.00
Muoter Deposita / 26.00
Cash. in Bunk -~ - 27358341

§1,021,194 56
LIABILITIER

Adthorized Capital Stoe% 1,250,000 shares at

o r vilue $1.250,000.00

Less Unissued 235,200 shares 235,200,00
Issurd and  Outstanding §1,014,800.00
Taxes, Aceruzd 27513
AC ‘ounts Payable N
Burplu= at end of 1919 after charge made

for Depletion of Dre §20,067.94
Add Net Profit for 1930 : 1089746 § 3096540
Deduct Charge for Deplstion of Ore in

Mine for 1920 e . 3181311 8.04229

$1,001.194.55
PROFIT AND LOSS STATEMENT FOR 1821
EARNINGS!

12,783 Tonk Ore Treated ; i . $336.276 B0
Metallurgical  Loss - 3441181
Not Hecpvery i ; = $301,863.3%
Miscallaneous Earnings
Rentaly s o - . = 5 2,800.00
Triungfer Fees 17657
Digcounts L 20.71
Viter Account - ATl LA T 3408
Unclatmed Wages - 1]
TOTAL EARNINGS ; ZLiE = L3304 886 25
EXPENSES
Mining, Includiog Development $73,518.40
Ore: Transportation and Treatment 98,469 38
General Expenocs
Goenernl and Administmative ” , 10,281.60
Corporation I . 45 70
Offloa s hlhaat " : 2,295.80
Jre Bupervision ' . RO0.00
Legal i A 1,535.00
Liablity Insurance i i 1,002:34
Expireld Insurance i Laath 11 : 5i1.65
Aute  and Truck . i 247511
tal Stock Tax ; 3 1.210.00
Tax i : i ; G130
Bililon Tax i ; 2.837.0
Boarding House : i S . 1.268.00 $185,176.19
Halance s . oo = 106,718 08
Lavas  Deprecintion - 6,159.%3
NET PROFIT . ’ a A " $101,559 08
BALANCE SHEET, DECEMBER 31, 1821
ABSETS
Mines and Mining Clalms at end of 1820 _ 1798.732.47
Deduct Depletlon of Ore in Mine for 1991 47.930.34 § 75080213
Mine Bullding, Equip't, etc, a1 end of 1920 $33.65474
Additions 1921 .. 9,611.81 $1,240.55
Deduet  Depreciation 4,463,068 34,783 49
Office Building and Equ!p't at end of 1020.. 1514703
Additions 1921 i ] 0D 15.156.23

Dediact  Depreclation - 896 62 14,458 81

Real Estate ' "

i 4 780
Stock Discounts . 1-9-;&3?-3
Stocks and Bonds "2000.00

Storshouse Supplies e : §.504.20
Stock In Tonopah Divide Mercantile Co IISW EU
PMpaid Fire Insurance : : '3

Accounts Reeelvable i 1::i:32
Prepald Capital Stwoeck Tax | = '.552 0o
Prepald Liabllity Insurance ... - 200,00
Neter Deposlis s — . : 25.00
Cush in Bank .. e e 126,944 81

$1,074471.08
LIABILITIES

Authorized Capital Stock 1.250,000 shares
at $1.00 par value eI $1,250,000.00

Loas Unissued 235200 sharos ... 2 235,200.00
Issoed and Outstunding ... ... $1,014,500.00
Surplus at end of 1920 .. ... . ...$ 6042129
Add profit for 1821 ... ... .. 10155008 107,601.37 B
Deduct Depletlon Charge for 1921 ... 47,880.34 59,671.03
$1,074,471.03

Reapectfully submitted,
E J ERICKBON, Secrstary-Treasurer,




